Gas Markets

Week n° 4 from 19/01/2026 to 25/01/2026

Day-Ahead Gas Market (MGP-GAS MGP- Volumes (MWh) and Price (€/MWh

Vol - Conti tradi Vol - AGS' t
A‘;’)?ir:ege Change  Minimum Maximum Vl;II-IOJ::IeS Volumes Daily WE wb :/I P:;:e(s:ont\::;zzot\:di?g ‘(:Ii ax.ill) O/ijlm::ce AGSS'Ssej::nnem(dx axis) ¥ |Gl (dx axis)
(€/MWh) Price price price (MWh) change product Product Product
Continuous 42,79 15,6% 34,00 46,10 4.119.336 15%  3.209.496  846.720 63.120
trading 700.000 46,0
600.000 450
500.000
Average . : Total Purchases  Sales 400.000 44,0
(emwn) P P P (MWh) 9 (MWh)  (MWh) 200000 430
AGS's 43,36 16,7% 42,10 45,68 1.163.736 36,4% 1.163.736 0 ' 420
segment 100.000 . . . :
0 41,0

19/01/2026 20/01/2026 21/01/2026 22/01/2026 23/01/2026 24/01/2026 25/01/2026

Intra-Day Gas Market (MI-GAS MI - Volumes (MWh) and Price (€/MWh

Average . . Total a1l Volumes - Continuous trading  gll Volumes - AGS's segment
price Change  Minimum  Maximum Volumes Volumes N Price - Continuous trading (dx axis) 4/ Price - AGS's segment (dx axis)
(€MWh) Price price price (MWh) change
Continuous 42,69 15,1% 39,50 45,30 1.309.320 0,4% 280.000 450
trading 240.000 44.5
44,0
200.000
435
160.000
Ave.rage Change Minimum Maximum Total Volumes Purchases Sales 43,0
price price price price Volumes change SRG SRG 120.000 42,5
(€/MWh) (MWh) (MWh) (MWh) 80,000 420
AGS's 40,83 40,83 40,83  105.576 0 105.576 40,000 415
segment . l 41,0
0 — 405
19/01/2026 20/01/2026 21/01/2026 22/01/2026 23/01/2026 24/01/2026 25/01/2026
Market for the trading of gas stored (MGS-GAS Market for the trading of gas stored (MGS-GAS
Week 3 Week 4 a1l Operator volumes (MWh 5] SRG Sales (MWh) 4l SRG Purchases (MWh)
Stogit 36,39 40,77 ~ Total price € MWh (dx axis)
Price €/ MWh (1) itoglt Adriatica 40,000 e 43,50 1500
otal 36,39 40,77 39,19 .
35.000 40,00
30.000 35,00
Stogit 130.998 168.837 25000 30,00
Volumes MWh Stogit Adriatica 0 0 ' 2500
Totale 130.998 168.837 20.000 :
20,00
15.000
15,00
10.000
10,00
Purchases 14.658 11.193 :
Balancing (2) 14.658 11.193 5.000 5,00
. Other purchases (3)
SRG. Activity MWh 0 0,00
vty Sales 9.686 28.418
Balancing (2) 9.686 28.418 19/01/2026 20/01/2026 21/01/2026 22/01/2026 23/01/2026 24/01/2026 25/01/2026
Other purchases (3)

1) The Total price is calculated as a weighted average price for the total volumes exchanged in each storage system.
2) To securely manage any expected deviations between overall network injections and withdrawals pursuant to Art. 2.5 of Annex A, AEEGSI's Resolution 312/2016/R/gas
3) Stored gas trades by Snam Rete Gas (SRG) not included in "Balancing"

Prices (€/MWh Volumes (MWh

© IGI @ MGP-AGS's segment @ MGP- Continuous trading @ MGS @ MiI- AGS's segment @ MGP-AGS's segment @ MGP- Continuous trading @ MGS @ MI-AGS's segment
@ MI- Continuous trading @ MI- Continuous trading
44 7.000.000
42
6.000.000
40
38 5.000.000
36 4.000.000
34 3.000.000
32 2.000.000
. EesensEEN
2 i Pt
43 44 45 46 47 48 49 50 51 52 01 02 03 04
2025 2026
d Gas Market (MT-GAS
Minimum Maximum Check Open Open
Prodotto price price CZZZ’: price Trades ?ﬂ:#/es Re: i?t:actions Vo?u.’;:v:es Vol;_l::es Change % position position(M
(€/MWh) (€/MWh) P change (%) 9 9 (MWh)* Wh/g)*
BoM-2026-01 35,10 7.7% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
M-2026-02 35,29 15,1% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
M-2026-03 37,89 22,4% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
M-2026-04 33,89 20,1% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
Q-2026-02 33,00 17,3% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
Q-2026-03 33,08 16,1% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
Q-2026-04 29,71 0,0% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
S§S-2026 30,30 0,0% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
WS-2026/2027 31,67 0,0% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
Q-2027-01 29,86 0,0% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00
CY-2027 27,03 0,0% 0,00 0,00 0,00 0,00 0,00 0,0% 0,00 0,00

*Referred to the last session of the week



